DRAFT
PRESS RELEASE
INTERCOS GROUP ENTERS THE INDIAN MARKET

Agrate Brianza (MB), November 17" 2021 -- Intercos S.p.A. (the "Company" or "Intercos") announces today
its entry into the dynamic and growing market of India, through “Intercos India Private Limited” (“Intercos
India”) which formally closed the transaction with “Avon Beauty Products India Private Limited” (“Avon
India”), acquiring the manufacturing facility located in Dehradun, India.

Intercos India and Avon India have, at the same time, entered into a Manufacturing and Supply Agreement,
which is going to set the foundation for future growth for both players, while ensuring a smooth transition
and business continuity of the newly acquired manufacturing facility. This decision is perfectly aligned with
Intercos’ strategy of progressively expanding its presence globally, with a special focus on Asia.

The Company is getting to this milestone through a process started in November 2020 with the incorporation
of Intercos India.

The in-market presence of Intercos in India will give a competitive advantage in providing services to Intercos’
current and new potential Indian customers, offering them a deep understanding of consumers behaviour
and, additionally, a closer relationship and local production capabilities.

The decision to acquire a manufacturing facility in Dehradun will enrich Intercos’ market knowledge, increase
business opportunities and offer to Intercos’ people new challenges and opportunities for growth.

Intercos welcomes the whole team that will join the Group and wishes them success.
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The press release is available on the Company’s website at https://www.intercos-investor.com/corporate-

press-release/.
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Intercos Group

Intercos, listed on Euronext Milan (ICOS), is one of the main global business to business operators in the creation,
production and marketing of cosmetic products (make-up) and for skin treatment (skincare) as well as for hair and body
treatment (hair & body). Intercos products target key national and international brands and emerging brands, as well
as retailers active in the cosmetics market in particular and the beauty market more generally. Founded in 1972 by Dario
Ferrari, Intercos - which counts among its major customers the main players of the cosmetic industry - can count on a
staff of about 5,200 employees, 11 research centres, 15 production plants and 15 sales offices located in three
continents. For almost 50 years, Intercos has been interpreting beauty, creating cosmetic products and positioning itself
as a trend setter capable of predicting, anticipating and influencing new trends in the world of cosmetics, thus satisfying
the requests of all types of customers with products for all price bands.
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